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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On March 31, 2021, Horst-Dieter Esch and Jeffrey R. Utz each submitted his resignation as a director of
Wilhelmina International, Inc. (the “Company”), which resignations became effective on April 1, 2021. Effective April 1,
2021, the Board of Directors of the Company appointed Alexander F. Mehr and Maya Burkenroad as directors of the
Company to fill the vacancies created by the resignations of Messrs. Esch and Utz. Neither Mr. Mehr nor Ms. Burkenroad
is presently expected to be appointed to any committees of the Board of Directors of the Company.

Mr. Mehr and Ms. Burkenroad were elected to the Board of Directors of the Company as designees of REV
Alpha Holdings LLC (“REVAH”) pursuant to a Mutual Support Agreement dated March 31, 2021, between Newcastle
Partners, L.P. (“Newcastle LP”) and REVAH. Pursuant to the Mutual Support Agreement, REVAH and Newcastle LP
agreed to use their commercially reasonable efforts (including the voting of all of their shares) to cause the Board of
Directors of the Company to be comprised of seven directors which include three persons designated by Newcastle LP and
two person designated by REVAH. There are no transactions in which either Mr. Mehr or Ms. Burkenroad has an interest
requiring disclosure under Item 404(a) of Regulation S-K.
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